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Lion Global Investors is one of Southeast Asia’s 
leading asset managers

1

ASSETS UNDER MANAGEMENT (AUM) 

S$69.9*

BILLION 
(US$53.0 BILLION) 

*AUM by country of issue. Data as at 31 December 2023

AUM Breakdown by Asset Class

Fixed Income, 79%

Equities, 15%

Alternatives, 6%

Equities: S$11.2 billion 
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Source: Lion Global Investors as of 31 December 2023
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Lion Global Investors’ ETFs

Source: Lion Global Investors as of 31 March 2024 and SGX ETF market highlights Q4 2023 as of 
31 December 2023.
Past performance is not necessarily indicative of future performance. 2

Oct
2017

Dec
2020

Aug
2021

Apr
2022

Jan
2024

Lion-Phillip S-REIT ETF Lion-OCBC Securities
Hang Seng TECH ETF

Lion-OCBC Securities
China Leaders ETF

Lion-OCBC Securities
Singapore Low Carbon 

ETF

Lion-Nomura Japan 
Active ETF

(Powered by AI)

Listing Date 30 October 2017 10 December 2020 2 August 2021 28 April 2022 31 January 2024

AUM S$354 million S$317 million S$78 million S$58 million S$49 million

Management Fees / 
Total Expense Ratio

0.50% p.a. / 
0.60%

0.45% p.a. / 
0.58%

0.45% p.a. / 
0.62%

0.40% p.a. / 
Capped at 0.45% 0.70% p.a. / No cap

Top returns 
among 

REIT ETFs on 
SGX (2023)

Top returns 
among 

China equities 
ETFs on SGX 

(2023)

Top returns 
among 

Singapore 
equities ETFs 
on SGX (2023)

https://api2.sgx.com/sites/default/files/2024-02/ETF%20Market%20Highlights%204Q%202023%20.pdf
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SGX top 10 ETFs by retail investors

Source: SGX as of 31 March 2024 3

Note: The above is based on SGX data as of 31 March 2024, where SGX ranked the top 10 ETFs based on each ETF’s AUM attributable to its SGX 
listing. Securities referenced are not intended as recommendations to buy or sell. 

No. ETF name Asset Class SGD ticker USD ticker

1 SPDR® Straits Times Index ETF Equities ES3 -

2 Lion-OCBC Securities Hang Seng TECH ETF Equities HST HSS

3 Lion-Phillip S-REIT ETF REITs CLR -

4 SPDR® Gold Shares Gold GSD O87

5 Nikko AM Singapore STI ETF Equities G3B -

6 NikkoAM StraitsTrading Asia ex Japan REIT ETF REITs CFA COI

7 SPDR® S&P 500 ETF Trust Equities - S27

8 Nikko AM SGD Investment Grade Corporate Bond ETF Fixed Income MBH -

8 ABF Singapore Bond Index ETF Fixed Income A35 -

10 iShares Barclays Capital USD Asia High Yield Bond Index ETF Fixed Income QL3 O9P
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SGX top 10 ETFs by SRS and CPF-IS investors

Source: SGX as of 31 March 2024 4

Note: The above is based on SGX data as of 29 March 2024, where SGX ranked the top 10 ETFs based on each ETF’s AUM attributable to its SGX 
listing. Securities referenced are not intended as recommendations to buy or sell. 

No. ETF name Asset Class SGD ticker USD ticker

1 SPDR® Straits Times Index ETF Equities ES3 -

2 Nikko AM Singapore STI ETF Equities G3B -

3 SPDR® Gold Shares Gold GSD O87

4 Lion-OCBC Securities Hang Seng TECH ETF Equities HST HSS

5 SPDR® S&P 500 ETF Trust Equities - S27

6 Lion-Phillip S-REIT ETF REITs CLR -

7 NikkoAM StraitsTrading Asia ex Japan REIT ETF REITs CFA COI

8 Nikko AM SGD Investment Grade Corporate Bond ETF Fixed Income MBH -

9 ABF Singapore Bond Index ETF Fixed Income A35 -

10 Lion-OCBC Securities China Leaders ETF Equities YYY -
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SGX top 10 ETFs by Trading Turnover in 2023

Source: SGX as of 31 December 2023 5

No. ETF name Asset Class SGD ticker USD ticker Turnover
(SGD mil)

1 Lion-OCBC Securities Hang Seng TECH ETF Equities HST HSS 876

2 SPDR® Gold Shares Gold GSD O87 575

3 SPDR® Straits Times Index ETF Equities ES3 - 466

4 NikkoAM StraitsTrading Asia ex Japan REIT ETF REITs CFA COI 212

5 iShares Barclays Capital USD Asia High Yield Bond Index ETF Fixed Income QL3 O9P 188

6 Nikko AM Singapore STI ETF Equities G3B - 170

7 Lion-Phillip S-REIT ETF REITs CLR - 120

8 ABF Singapore Bond Index ETF Fixed Income A35 - 110

9 Nikko AM SGD Investment Grade Corporate Bond ETF Fixed Income MBH - 92

10 ICBC CSOP FTSE Chinese Government Bond Index ETF Fixed Income CYC CYB 52

Note: The above is based on SGX data as of 31 December 2023, where SGX ranked the top 10 ETFs based on each ETF’s trading turnover for 2023. 
Securities referenced are not intended as recommendations to buy or sell. 
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Evolution of finance

6

 The Financial Sector includes companies that provide services or products 
which focus on the growth, storage, or transaction of money and assets. 

The Financial Sector continues to prosper through the centuries and is an 
essential capital provider for economies worldwide
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The Financial Sector is not just banks

7

Banking Investment 
Management

Insurance Brokerages & 
Exchanges

Financial 
Sector

The Financial Sector provides an ecosystem that smoothens the flow of 
capital, investments and insurance, enabling economies to trade globally
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Why APAC 
Financials?
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Strong fundamentals, Immense opportunities

Source: Boston Consulting Group report (Reimagining the Future of Finance) as of May 2023 9
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Note: “Underbanked” defined as % of adults 
without a credit card 

 Financial services is among the world’s most profitable sectors, generating USD 12.5 trillion 
revenue globally in 2022

 55% of adults in Asia Pacific are underbanked, representing the largest across regions
 APAC banks can grow further by serving the underbanked in developing Asia countries

The Financial Sector has more room to grow in APAC 
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High savings rate deepens the foundation for growth

#Sources: The World Bank Group and The Global Economy as of December 2022
^Source: Companies Market cap as of 31 March 2024

10

 Based on % of 2022 GDP, APAC savings rate 
is higher than the world average savings rate 
of 24.7%.

 Within Asia Pacific, ASEAN and Singapore are 
the key drivers behind high savings rates.

 Out of the world’s top 30 banks by market 
cap, 13 are APAC banks.

Rank Bank name Country Market cap^
(USD bil)

3 Industrial and Commercial Bank of 
China China 242.30

5 Agricultural Bank of China China 199.78

6 Bank of China China 164.51

7 China Construction Bank China 155.65

11 HDFC Bank India 141.73

14 Commonwealth Bank of Australia Australia 131.43

16 Mitsubishi UFJ Financial Group Japan 120.26

17 China Merchants Bank China 110.42

20 ICICI Bank India 92.71

22 State Bank of India India 81.41

24 Sumitomo Mitsui Financial Group Japan 77.48

26 Bank Central Asia Indonesia 76.16

28 National Australia Bank Australia 70.5217.8%

22.8%

24.7%

29.3%

32.1%

34.5%

43.2%

0% 10% 20% 30% 40% 50%

United States
G7 nations*

World
Asia Pacific

Asia
ASEAN

Singapore
Savings as % of 2022 GDP#

*Note: G7 refers to the Group of Seven, which includes France, 
United States, United Kingdom, Germany, Japan, Italy and Canada

APAC’s high savings rate improves economic resilience

Note: Securities referenced are not intended as recommendations to buy or sell.

https://data.worldbank.org/indicator/NY.GNS.ICTR.ZS?end=2022&start=1960&view=map&year=2022
https://www.theglobaleconomy.com/rankings/savings/Asia/
https://companiesmarketcap.com/banks/largest-banks-by-market-cap/
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Quality banks, Stable dividends

Source: S&P Global as of August 2023 11

APAC banks provide quality income

 The APAC financials sector is a diversified mix of developed (e.g. Australia, HK, Japan, SG) and 
developing markets (e.g. Indonesia, Malaysia, Thailand)

 APAC banks typically pay high dividends, laying the foundation for stable dividend income

https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/asia-pacific-banks-dividends-to-plateau-after-record-payout-in-2023-8211-s-p-77293284
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The Financial Sector also includes insurance

^Note: The compound annual growth rate (CAGR) is an annualized growth rate 
of growth in the value of a financial metric over a stated period. 

12

# Source: Singapore Business Review as of April 2023*Source: GlobalData Insurance Intelligence Center as of November 2022

Insurance presents another high-growth segment

 The life insurance industry in Asia-Pacific (APAC) was the world’s largest in 2021, with five Asian 
countries featuring among the top 10 global markets by written premiums

 From 2021-26, China, India, Hong Kong and Singapore are expected to maintain a Compound 
Annual Growth Rate (CAGR^) of 5% to 10%*.

 Singapore’s life insurance industry# is expected to exceed S$100.4 billion in 2027
 From 2021-26, emerging markets in APAC such as Indonesia, Thailand and Malaysia are 

expected to grow at CAGR of 5% to 22%# respectively.

https://sbr.com.sg/news/singapores-life-insurance-industry-be-worth-s1004b-in-2027
https://www.globaldata.com/data-insights/insurance/asia-pacific-life-insurance-market-poised-for-steady-growth-through/
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What’s in the Plus?
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Catalyst 1: Cushioned profitability

Source: McKinsey & Company Global Banking Annual Review 2023 14

1 Based on a global sample of around 1,000 largest banks in terms of assets. Profit 
after tax over tangible equity.

2 Profit after tax of financial intermediation industry (excludes insurance manufacturing 
business), not adjusted for unrealized losses.

 In the last 2 years, banks globally posted decade-high profits and return on equity (ROE).
 Higher interest rates have powered an improvement in net interest margins, boosting the 

sector’s profits by US$280 billion and reaching 12% sector ROE in 2022. 
 In 2023, sector ROE is expected to reach 13%, amidst a backdrop of 9% average ROE between 

2009-23. 

Well-capitalised banks are more likely to maintain profitability

https://www.mckinsey.com/industries/financial-services/our-insights/global-banking-annual-review
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Catalyst 2: The tilt towards Asia

15

# Source: Deloitte Center for Financial Services’ 2024 Banking and Capital 
Markets Outlook

*Source: McKinsey & Company Global Banking Annual Review 2023

 Banks grouped along the Indian Ocean crescent* (stretching from Singapore, India to East 
Africa) are home to half of the world’s best-performing banks.

 In the next decade, more APAC banks are expected to join the top global 100 banks#.
 Global wealth is expected to surpass US$500 trillion in 2024#, nearly five times the global GDP. 

The biggest wealth source is from APAC (~40%).

Rising APAC wealth will catalyze the growth of APAC financials

https://www2.deloitte.com/us/en/insights/industry/financial-services/financial-services-industry-outlooks/banking-industry-outlook.html
https://www2.deloitte.com/us/en/insights/industry/financial-services/financial-services-industry-outlooks/banking-industry-outlook.html
https://www.mckinsey.com/industries/financial-services/our-insights/global-banking-annual-review
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Catalyst 3: Pivot towards capital-light models

16

# Source: McKinsey & Company Global Banking Annual Review 2023

Note: 2023 data estimated. Figures may not sum to 100%, because of rounding. 
These are not comprehensive examples.  
1 Part of sales and trading is capital-intensive and has been classified under 
“Transaction” in this chart.
2 Refers to net income.

Being capital-light and going digital improves profitability

 Capital-light models use less balance sheet 
but bring higher ROE and net income. 

 In 2017-23, transaction used 16% of capital 
but brought 33% of profits#.

 Financial institutions are embracing digital 
transformation (e.g., AI, data analytics) to be 
capital-light.

 “Digital customers are consistently more 
valuable with an increasing share of income, 
sustained higher income per customer, 
better efficiency and higher returns.”

     – DBS Annual Report 2022

https://www.mckinsey.com/industries/financial-services/our-insights/global-banking-annual-review


Internal

Within APAC, Financials are at an attractive entry point now

17

The growth catalysts are long-term and take time to be priced in 

Source: Bloomberg as of 31 March 2024. Price/Earnings ratio refers to the ratio of the market's share price divided by its earnings per share. 
Price/Book ratio refers to the ratio of the market's share price divided by its book value per share. Past dividend is not indicative of future dividend.
Past performance is not necessarily indicative of future performance. The iEdge APAC Financials Dividend Plus Index was launched on 2 February 
2024.
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How could US rate cuts impact APAC Financials?

Source: DBS Q4 2023 Earnings as of 7 February 2024 18

 The Financial Sector is an ecosystem with businesses 
that react differently to rate cuts.

 Expectations of US rate cuts could drive more 
investment activity in APAC, redirecting capital towards 
wealth management and insurance businesses.

 Meanwhile, banks can protect their net interest margins 
from lower rates by increasing positions in longer-term 
fixed rate assets (e.g. buying longer-duration bonds, 
disbursing longer-term loans). 

 “We took a conscious decision to put on $30 billion of 
fixed-rate assets at the end of Q3 2023 and in Q4 2023 
to protect against lower interest rates going forward.”

     – DBS Q4 2023 results

The Financial Sector is an ecosystem diversified across businesses and has 
thus prospered throughout centuries.

https://www.dbs.com/iwov-resources/images/investors/quarterly-financials/2023/4Q23_media_briefing_transcript.pdf
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Lion-OCBC Securities APAC Financials Dividend Plus ETF

20

 World’s first 
APAC 
Financials 
ETF

OCBC Securities Private Limited Lion Global Investors Limited
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Index overview

21

Index Selection & 
Weighting

• Free-Float Market 
Capitalization 
threshold of USD 1 
billion for new 
constituents and USD 
800 million for 
existing constituents.

• 7% single stock 
weightage cap 

• 20% country 
weightage cap (5% 
cap for Indonesia)

The Index

• The Index has 30 
constituents and is 
weighted based on 
a capped free-float 
market 
capitalisation 
weighting scheme

• Semi-annual 
rebalance in March 
and September

Index Criteria

• Eligible sectors 
include banking, 
insurance, investment 
services, specialty 
finance & services.

• Revenue threshold of 
40% for new and 30% 
for existing 
constituents.

• Minimum 2-year 
average dividend yield 
threshold of 3.5% for 
new and 3.0% for 
existing constituents.

 The iEdge APAC Financials Dividend Plus Index aims to track the 30 largest and most tradable 
companies listed in Asia Pacific and is designed to provide access to stable dividend payout 
attributes and growth in the financial sector. 

 The index universe includes financial institutions listed in Australia, Hong Kong, Japan, 
Singapore, Korea, Indonesia, Malaysia and Thailand. 



Internal

Key features (FIG)

22

Focus
Focus on 30 largest 
and most tradable 

APAC financial 
institutions^ by Free-

Float Market 
Capitalization*

Income
Stable quarterly 

distribution# 
(minimum 5% pa of 
the Issue Price) for 

first 2 years

Growth
Potential capital 

appreciation in the 
APAC Financials 

Sector

^ The company’s business sector must be classified as “Banking, Insurance, Investment Services, or Specialty Finance & Services”, as defined by FactSet’s Revere Business Industry 
Classification System (RBICS). 
* Based on the underlying Index Securities of the iEdge APAC Financials Dividend Plus Index
# As set out in the prospectus, distribution payments shall, at the sole discretion of the Manager, be made out of either (a) distributable income; or (b) capital gains; or (c) capital of the 
Deposited Property or a combination of (a) and/or (b) and/or (c). Distributions are not guaranteed and may fluctuate. Past performance, yields, and payments are not necessarily indicative 
of future or likely performance, yields, and payments. Distribution payouts and its frequency might be changed at the Manager’s discretion and can be made out of distributable income, 
capital or both. Any payment of distributions by the fund may result in an immediate reduction of the net asset value per share/unit. The Fund seeks to invest all or substantially all of the 
Fund’s assets in Index Securities in substantially the same weightings as reflected in the Index. Please refer to the fund prospectus for more information on the ETF’s distribution policy.
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Index performance

23

* The iEdge APAC Financials Dividend Plus Index was launched on 2 February 2024.
 Past performance is not necessarily indicative of future performance

The iEdge APAC Financials Dividend Plus Index
 outperformed comparable indices since its inception

Source: SGX Index Edge as of 31 March 2024

As of March 2024 (SGD)
2024 YTD

return*

iEdge APAC Financials Dividend Plus Index (Total Return) 8.00%

Straits Times Index (Total Return) 1.90%
iEdge S-REIT Leaders Index (Total Return) -3.31%
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Index characteristics

24

Banking, 
84.9%

Insurance, 
9.8%

Investment 
services, 

5.3%

By sector

Japan, 
20.6%

Australia, 
19.8%

Singapore, 
20.4%

Hong Kong, 
19.1%

South Korea, 
16.3%

Malaysia, 
3.7%

By country

A financials sector portfolio diversified across APAC

Source: SGX Index Edge as of 31 March 2024
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Index constituents

Source: SGX Index Edge as of 31 March 2024 25

Note: Securities referenced are not intended as recommendations to buy or sell. 

Refers to developing markets

iEdge APAC Financials Dividend Plus Index
Constituent Country Weightage Constituent Country Weightage
DBS Group Holdings Ltd Singapore 7.3% Macquarie Group Ltd Australia 3.2%

Oversea-Chinese Banking Corp Ltd Singapore 7.0% Bank of China Ltd Hong Kong 3.0%

United Overseas Bank Ltd Singapore 6.1% Ping An Insurance Group Co of China Ltd Hong Kong 2.4%
KB Financial Group Inc South Korea 6.1% MS&AD Insurance Group Holdings Inc Japan 2.2%
Sumitomo Mitsui Financial Group Inc Japan 5.9% ORIX Corp Japan 2.1%
Shinhan Financial Group Co Ltd South Korea 5.9% Japan Post Holdings Co Ltd Japan 1.8%
China Construction Bank Corp Hong Kong 5.1% Sompo Holdings Inc Japan 1.7%
Mizuho Financial Group Inc Japan 4.3% China Merchants Bank Co Ltd Hong Kong 1.5%
Hana Financial Group South Korea 4.3% Japan Post Bank Co Ltd Japan 1.3%
Commonwealth Bank of Australia Australia 4.2% Sumitomo Mitsui Trust Holdings Inc Japan 1.2%

National Australia Bank Ltd Australia 4.1% Agricultural Bank of China Ltd Hong Kong 1.2%

Westpac Banking Corp Australia 3.8% BOC Hong Kong Holdings Ltd Hong Kong 0.9%

Public Bank Bhd Malaysia 3.7% Suncorp Group Ltd Australia 0.9%

ANZ Group Holdings Ltd Australia 3.7% China Life Insurance Co Ltd Hong Kong 0.8%

Industrial & Commercial Bank of China Ltd Hong Kong 3.5% Hang Seng Bank Ltd Hong Kong 0.7%
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National Australia Bank (NAB)

Note: Securities referenced are not intended as recommendations to buy or sell. Opinions 
and estimates constitute Lion Global Investors’ judgment and along with other portfolio 
data, are subject to change without notice. 

Source: Bloomberg as of 31 March 2024
Source: National Australia Bank Full Year Results 2023 26
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 “We delivered a strong FY23 performance with cash 
earnings up 8.8% and underlying profit rising 16.1% 
compared with FY22.” said Ross McEwan, NAB CEO 
in Full Year Results 2023

 In FY 2023 (ended 30 Sep 2023), NAB retained its 
position as Australia’s top business lender with 
21.7% market share. 

 For its core Business and Private Banking unit which 
focuses on SME customers, profits grew 21.6%. This 
was attributed to digitalization of account opening, 
which contributed 50% growth in new business 
transaction account openings since 2020.

Price

https://www.nab.com.au/content/dam/nab/documents/reports/corporate/2023-full-year-results.pdf
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KB Financial Group

Note: Securities referenced are not intended as recommendations to buy or sell. Opinions 
and estimates constitute Lion Global Investors’ judgment and along with other portfolio 
data, are subject to change without notice. 
*Average target price refers to the average of target prices from Hanwha Research as of 8 
February 2024 and Shinhan Securities as of 8 February 2024.

Source: Bloomberg as of 31 March 2024
Source: KB Financial Group 2023 Business Results as of 7 February 2024 27

0

10,000

20,000

30,000

40,000

50,000

60,000

70,000

80,000

90,000

KB Financial Group Average Target Price*

Average target price*: KRW 79,500  “Balanced and strong earnings fundamentals was 
achieved across all the Group’s top line segments, which 
resulted in record high gross operating profit for 2023, 
posting KRW 16 trillion, up 17.8% Y-o-Y.” said Jae Kwan 
Kim, KB Financial Group CFO in Earnings Results 2023

 In Aug 2020, KB Financial acquired Prudential Financial 
Inc's South Korean unit for KRW 2.3 trillion (USD  2 
billion) and the merger was effective Jan 2023.

 Between FY 2019-23 (ended 31 Dec 2023), KB Financial 
Group grew net profit at 8.7% CAGR. 

 As of Dec 2023, KB Financial Group remained well-
capitalized with common equity tier-1 (CET-1) ratio at 
13.6%, being well above the Basel III requirement of 6%.

Price

https://www.kbfg.com/common/jsp/fileDownUtil.jsp?filepath=/data/eng/ir/mgt-performance/__attachFile/2023_4QPT_ENG.pdf


Internal

Key fund information

28

ETF Name Lion-OCBC Securities APAC Financials Dividend Plus ETF
Underlying Index iEdge APAC Financials Dividend Plus Index
Issue Price SGD 1.00 per unit
Target Listing Date 13 May 2024
Initial Offer Period (IOP) 11 April 2024 to 3 May 2024
Base Currency SGD
Trading Currency SGD and USD
SGX Code YLD (SGD) and YLU (USD)
Bloomberg Ticker FINSGD SP (SGD) and FINUSD SP (USD)
Trading Board Lot Size 1 unit
Management Fee 0.50% per annum
Dividend Policy^ First 2 years: Quarterly distribution (min 5% pa of the Issue Price) in every March, June, September and 

December. First distribution expected in September 2024.
Year 3 onwards: Intend to declare quarterly distributions of around 5% pa of the SGD Class NAV less the 
expenses of the Class in every March, June, September and December.

Replication Strategy Direct Replication or Representative Sampling
Classification Status Excluded Investment Product

Earn stable dividends^. Invest in APAC’s financials.

^ As set out in the prospectus, distribution payments shall, at the sole discretion of the Manager, be made out of either (a) distributable income; or (b) capital gains; or (c) capital of the Deposited Property or 
a combination of (a) and/or (b) and/or (c). Distributions are not guaranteed and may fluctuate. Past performance, yields, and payments are not necessarily indicative of future or likely performance, yields, 
and payments. Distribution payouts and its frequency might be changed at the Manager’s discretion and can be made out of distributable income, capital or both. Any payment of distributions by the fund 
may result in an immediate reduction of the net asset value per share/unit. The Fund seeks to invest all or substantially all of the Fund’s assets in Index Securities in substantially the same weightings as 
reflected in the Index. Please refer to the fund prospectus for more information on the ETF’s distribution policy.
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Q&A
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Get in touch with us
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Lion Global Investors Limited 
65 Chulia Street
#18-01 OCBC Centre 
Singapore 049513

URL to be confirmed

contactus@lionglobalinvestors.com

+65 6417 6900

OCBC Securities Private Limited 
18 Church Street #01-00
OCBC Centre South 
Singapore 049479

URL to be confirmed

askocbcsec@ocbc.com

1800 338 8688

mailto:contactus@lionglobalinvestors.com
mailto:askocbcsec@ocbc.com
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Disclaimer – Lion Global Investors Limited
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This advertisement or publication has not been reviewed by the Monetary Authority of Singapore. It is for information only, and is not a recommendation, offer or solicitation for the 
purchase or sale of any capital markets products or investments and does not have regard to your specific investment objectives, financial situation, tax position or needs. 

You should read the prospectus and Product Highlights Sheet of the Lion-OCBC Securities APAC Financials Dividend Plus ETF (“ETF”), which is available and may be obtained from Lion 
Global Investors Limited (LGI) or any of the its distributors and appointed Participating Dealers (“PDs”), for further details including the risk factors and consider if the ETF is suitable for 
you and seek such advice from a financial adviser if necessary, before deciding whether to purchase units in the ETF. 

Investments in the ETF are not obligations of, deposits in, guaranteed or insured by LGI or any of its affiliates and are subject to investment risks including the possible loss of the 
principal amount invested. The performance of the ETF is not guaranteed and, the value of its units and the income accruing to the units, if any, may rise or fall. Past performance, payout 
yields and payments, as well as, any prediction, projection, or forecast are not necessarily indicative of the future or likely performance, payout yields and payments of the ETF. Any 
extraordinary performance may be due to exceptional circumstances which may not be sustainable. Dividend distributions, which may be either out of income and/or capital, are not 
guaranteed and subject to LGI’s discretion. Any such dividend distributions will reduce the available capital for reinvestment and may result in an immediate decrease in the net asset 
value of the ETF. Any references to specific securities are for illustration purposes and are not to be considered as recommendations to buy or sell the securities. It should not be 
assumed that investment in such specific securities will be profitable. There can be no assurance that any of the allocations or holdings presented will remain in the ETF at the time this 
information is presented. Any information (which includes opinions, estimates, graphs, charts, formulae or devices) is subject to change or correction at any time without notice and is not 
to be relied on as advice. You are advised to conduct your own independent assessment and investigation of the relevance, accuracy, adequacy and reliability of any information or 
contained herein and seek professional advice on them. No warranty is given and no liability is accepted for any loss arising directly or indirectly as a result of you acting on such 
information. The ETF may, where permitted by the prospectus, invest in financial derivative instruments for hedging purposes or for efficient portfolio management. The ETF’s net asset 
value may have higher volatility as a result of its narrower investment focus on a limited geographical market, when compared to funds investing in global markets. LGI, its related 
companies, their directors and/or employees may hold units of the ETF and be engaged in purchasing or selling units of the ETF for themselves or their clients.

The units of the ETF are listed and traded on the Singapore Exchange Securities Trading Limited (“SGX-ST”), and may be traded at prices different from its net asset value, suspended 
from trading, or delisted. Such listing does not guarantee a liquid market for the units. You cannot purchase or redeem units in the ETF directly with the manager of the ETF, but you may, 
subject to specific conditions, do so on the SGX-ST or through the PDs. 

© Lion Global Investors Limited (UEN/ Registration No. 198601745D). All rights reserved. LGI is a Singapore incorporated company and is not related to any corporation or trading entity 
that is domiciled in Europe or the United States (other than entities owned by its holding companies).
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The distributions will be a minimum of 5% per annum of the issue price per unit during the ETF’s initial offer period for the first 2 years. Thereafter, there will be a targeted dividend yield of 
around 5% per annum of the Net Asset Value per unit, less expenses. Distributions may be paid from distributable income, capital gains and/or capital. These distributions are not guaranteed 
and are subject to the fund’s distribution policy. For full details, refer to the fund prospectus. Past performance, yields, and payments are not necessarily indicative of future or likely 
performance, yields, or payments.

The information provided herein is a compilation or summary of materials and data based from external sources available to OCBC Securities Private Limited (“OSPL”), and does not represent 
OSPL’s view on the matters mentioned. The information herein are not meant as recommendation or advice in any manner from OSPL.. Where any graph, chart, formula or device are included, 
there maybe limitations, and difficulties in respect of the use, of such graph, chart, formula or device (as the case may be). Whilst we have taken all reasonable care to ensure that the 
information contained in this advertisement or publication is not untrue or misleading at the time of publication, we cannot guarantee its accuracy or completeness, and you should not act on 
it without first independently verifying its contents. Trading in capital market products and borrowing to finance the trading transactions (including, but not limited to leveraged trading or 
gearing) can be very risky, and you may lose all or more than the amount invested or deposited. Where necessary, please seek advice from an independent financial adviser regarding the 
suitability of any trade or investment product taking into account your investment objectives, financial situation or particular needs before making a commitment to trade or purchase the 
investment product. If you choose not to seek independent financial advice, please consider whether the trade or product in question is suitable for you. You should consider carefully and 
exercise caution in making any trading decision whether or not you have received advice from any financial adviser. You should also read the relevant prospectus and/or profile statement (a 
copy of which may be obtained from the relevant fund manager or any of its approved distributors), prior to any trading or investment decision. In relation to collective investment schemes, the 
value of the units and the income accruing therefrom, if any, may rise or fall. Past performance, yields and payments, as well as, any prediction, projection, or forecast are not necessarily 
indicative of the future or likely performance, yields and payments of the ETF. For funds that are listed on an approved exchange, investors are not allowed to redeem their units in those funds 
with the manager, except under certain specified conditions. The listing of the units of those funds on any approved exchange does not guarantee a liquid market for the units. No 
representation or warranty whatsoever (including without limitation any representation or warranty as to accuracy, usefulness, adequacy, timeliness or completeness) in respect of any 
information (including without limitation any statement, figures, opinion, view or estimate) provided herein is given by OSPL and it should not be relied upon as such. OSPL does not undertake 
an obligation to update the information or to correct any inaccuracy that may become apparent at a later time. OSPL shall not be responsible for any loss or damage howsoever arising, directly 
or indirectly, as a result of any person acting on any information provided herein. The information provided herein is intended for general circulation/discussion purposes only and may not be 
published or circulated in whole or in part without our written consent. All trademarks, registered trademarks, product names and company names or logos mentioned herein are the property 
of their respective owners, and you agree that you will not do anything to infringe or prejudice those rights. Reference to any products, services, processes or other information, does not 
constitute or imply endorsement, sponsorship or recommendation thereof by OSPL. Past performance is not necessarily indicative of future performance.

This advertisement or publication has not been reviewed by the Monetary Authority of Singapore.

© OCBC Securities Private Limited. (UEN/ Registration No. 196600262R)
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The units of the Lion-OCBC Securities APAC Financials Dividend Plus ETF are not in any way sponsored, endorsed, sold or promoted by the Singapore Exchange Limited (“SGX”) and/or its 
affiliates and SGX and/or its affiliates make no warranty or representation whatsoever, expressly or impliedly, either as to the results to be obtained from the use of the iEdge APAC Financials 
Dividend Plus Index and/or the figure at which the iEdge APAC Financials Dividend Plus Index stands at any particular time on any particular day or otherwise. The iEdge APAC Financials 
Dividend Plus Index is  administrated, calculated and published by SGX. SGX shall not be liable (whether in negligence or otherwise) to any person for any error in the Lion-OCBC Securities 
APAC Financials Dividend Plus ETF and the iEdge APAC Financials Dividend Plus Index and shall not be under any obligation to advise any person of any error therein.

Intellectual property rights in the iEdge APAC Financials Dividend Plus Index vest in SGX. The iEdge APAC Financials Dividend Plus Index is used by Lion Global Investors Limited under licence. 
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