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CapitaLand Ascott Trust

Travel is in the midst of a recovery

Catalysts include the reopening of China and Japan to leisure travel and

opportunistic divestments at a premium to valuations

City Developments

Rating:  Accumulate |  TP:  S$8.86

A pipeline of more than 2,000 units

with 1,931 units set to be launched in

the next two years to ride the

resilient Singapore residential

market

Another catalyst is the strategic

review of its hospitality portfolio,

which should narrow the discount to

RNAV (40% discount)

Rating:  Accumulate  |  TP:  S$1.24

Disclaimer: This infographic is intended for general information only and does not constitute a recommendation, an offer or solicitation to buy or sell the product mentioned. It does not have any regard to your specific investment objectives, financial
situation or particular needs. Investments are subject to investment risks including the possible loss of the principal amount invested. You may wish to obtain advice from a financial adviser before making a commitment to purchase any investment
products mentioned herein. In the event that you choose not to obtain advice from a financial adviser, you should consider whether the investment product is suitable for you. This infographic has not been reviewed by Monetary Authority of Singapore
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Rating:  Buy |  TP:  S$41.60

With the highest CASA ratio, DBS is the major beneficiary of rising interest rates

A benign provisioning cycle coupled with stable loan growth and a steady increase in

NIMs and NII are expected to boost profits

Financial Sector

Rating:  Buy |  TP:  S$14.22

Preferred pick amongst the three banks due to attractive valuations, upside in

dividend from the 15% CET 1 buffer and lower provisioning as Indonesia and Malaysia

economies recover

Rating:  Buy |  TP:  S$11 .71

Catalysts include continued growth from new

acquisitions and higher treasury income as the higher

interest rates start to kick in

Volatility in the market could also increase trading and

clearing revenue

DBS Group

OCBC Bank

SGX
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Professional Services

Rating:  Buy |  TP:  S$1. 18

With 700 recruiters across the region, the company will benefit from the rise in volume,

salaries and expansion into new geographies

HRnetGroup
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Rating:  Accumulate |  TP:  S$3.05

Three share price catalysts are the rebound in roaming revenue, the recovery in

emerging markets, and the restructuring or monetisation of assets and mobile

holdings

Telecommunications

Singtel

Rating:  Buy |  TP:  S$8.95

Obtaining the requisite approvals for the Sembcorp

Marine Merger deal, the release of the combined

entity integration plan, as well as the earlier-than-

expected potential upward revision of its capital

recycling plan, are the main stock re-rating drivers

Conglomerate

Keppel Corp
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Rating:  Buy |  TP:  S$0.69

As consumer wallets shrink due to inflation, consumers in the US are relying on more

meals prepared at home, which benefits the Del Monte canned vegetables, fruits and

broth categories

Consumer Staples

Del Monte Pacific Limited

Rating:  Buy |  TP:  S$1.80

Benefiting from the re-opened borders, ComfortDelgro will be able to leverage this

with a large operation volume and strong cash holdings

Transport

ComfortDelgro

To view the recording of our Singapore Outlook 4Q2022 webinar, please visit:

Watch Now
@PhillipCapital@PhillipCapital

Watch Now

Disclaimer: This infographic is intended for general information only and does not constitute a recommendation, an offer or solicitation to buy or sell the product mentioned. It does not have any regard to your specific investment objectives, financial
situation or particular needs. Investments are subject to investment risks including the possible loss of the principal amount invested. You may wish to obtain advice from a financial adviser before making a commitment to purchase any investment
products mentioned herein. In the event that you choose not to obtain advice from a financial adviser, you should consider whether the investment product is suitable for you. This infographic has not been reviewed by Monetary Authority of Singapore

Brought to you by Phillip Securities Research Pte Ltd (A member of PhillipCapital)  Co. Reg. No. 198803136N

Join the Singapore Equity Research community group in our
POEMS Mobile 3 App to be the first to receive Research Reports
and Insights!

https://tinyurl.com/y89bmy43
https://tinyurl.com/2p8wumf2
https://app.poems.com.sg/kSPr/6n6ac7tq

